
Department of Education - Federal Student Aid
Guaranty Agency Reinsurance Agreement Default Status - FY:2016

Loans In Dollars Dollars Dollars Applied Applied Trigger Trigger % of Reinsurance

Repayment Requested Paid Not Refunds Rehabs Basis Amount Rate Requests Level

as of 9/30/2015 Paid Paid

708 COLORADO 8,392,725,244 199,426,538 198,295,654 1,130,884 5,887,099 117,199,128 75,209,427 0.90% 99.43% 100%/98%/95%

712 FLORIDA 1,309,842,105 79,859,074 79,148,373 710,701 1,946,753 47,473,086 29,728,534 2.27% 99.10% 100%/98%/95%

717 ILLINOIS 3,907,273,249 106,667,504 105,231,444 1,436,059 87,573 69,467,272 35,676,599 0.91% 98.64% 100%/98%/95%

721 KENTUCKY[1] 2,383,020,067 104,238,365 103,328,038 910,327 1,584,317 41,701,928 60,041,793 2.52% 99.12% 100%/98%/95%

722 LOUISIANA 1,096,351,763 34,513,195 34,167,874 345,322 1,197,602 22,556,875 10,413,397 0.95% 98.99% 100%/98%/95%

723 MAINE 464,864,267 13,055,922 12,962,880 93,041 3,806 6,848,067 6,111,008 1.31% 99.28% 100%/98%/95%

725 MASSACHUSETT[2] 27,424,346,831 569,065,722 563,315,803 5,749,918 27,595,497 404,775,694 130,944,613 0.48% 98.98% 100%/98%/95%

726 MICHIGAN 1,987,693,510 108,700,035 107,618,997 1,081,039 65,725 54,778,643 52,774,629 2.66% 99.00% 100%/98%/95%

951 ECMC/VA[7] 21,702,755,591 1,077,000,646 1,069,183,495 7,817,151 502,498 1,026,424,445 42,256,553 0.19% 99.27% 100%/98%/95%

729 MISSOURI 1,710,515,337 49,091,518 48,562,823 528,695 970,891 36,065,569 11,526,364 0.67% 98.91% 100%/98%/95%

730 MONTANA 1,260,318,757 9,947,819 9,886,863 60,957 5,224 5,724,574 4,157,064 0.33% 99.38% 100%/98%/95%

737 N CAROLINA 2,237,746,438 33,000,782 32,742,064 258,718 54 13,873,388 18,868,622 0.84% 99.22% 100%/98%/95%

731 NEBRASKA 5,117,403,204 212,520,635 211,246,414 1,274,222 7,905 154,568,936 56,669,573 1.11% 99.40% 100%/98%/95%

733 NEW HAMPSHIRE 724,406,853 11,233,810 11,153,537 80,273 600,025 7,040,977 3,512,536 0.48% 99.28% 100%/98%/95%

734 NEW JERSEY 2,048,024,631 41,202,470 40,859,677 342,793 1,214,732 10,543,361 29,101,583 1.42% 99.16% 100%/98%/95%

735 NEW MEXICO 665,516,981 21,571,551 21,276,075 295,476 79,016 7,138,874 14,058,185 2.11% 98.61% 100%/98%/95%

736 NEW YORK 14,598,715,934 288,304,674 285,636,704 2,667,970 7,524,020 188,277,912 89,834,771 0.62% 99.07% 100%/98%/95%

740 OKLAHOMA 1,584,056,759 52,897,254 52,471,611 425,642 10,989 42,178,198 10,282,425 0.65% 99.19% 100%/98%/95%

742 PENNSYLVANIA[3] 30,982,711,715 793,861,386 786,278,053 7,583,332 47,637,584 594,802,455 143,838,014 0.46% 99.04% 100%/98%/95%

744 RHODE ISLAND 1,035,298,732 33,417,413 33,189,078 228,334 11,333 17,919,346 15,258,400 1.47% 99.31% 100%/98%/95%

745 S CAROLINA 1,717,538,636 34,412,906 34,112,108 300,798 3,482 16,991,621 17,117,005 1.00% 99.13% 100%/98%/95%

748 TEXAS II 11,952,037,653 403,938,076 398,533,625 5,404,451 8,639,615 207,011,059 182,882,951 1.53% 98.64% 100%/98%/95%

800 USA FUNDS[4] 51,566,468,743 1,703,035,912 1,687,241,450 15,794,463 336,162 873,392,190 813,513,098 1.58% 99.06% 100%/98%/95%

749 UTAH 1,393,653,302 16,253,880 16,068,419 185,461 704,011 7,559,032 7,805,377 0.56% 98.85% 100%/98%/95%

750 VERMONT 1,121,012,534 21,060,605 20,793,552 267,053 0 12,657,030 8,136,522 0.73% 98.72% 100%/98%/95%

753 WASHINGTON[5] 2,761,459,227 75,827,867 75,161,952 665,915 19,854 38,895,522 36,246,576 1.31% 99.11% 100%/98%/95%

755 WISCONSIN[6] 29,163,212,459 788,649,258 781,162,281 7,486,977 336,988 597,681,959 183,113,335 0.63% 99.05% 100%/98%/95%

Totals : 230,308,970,522 6,882,754,816 6,819,628,844 63,125,973 106,972,754 4,533,853,818 2,178,802,272

[1] ALABAMA HAS DESIGNATED KENTUCKY TO ACT AS ITS GUARANTOR AND REPORTS DEFAULTS UNDER KENTUCKY. 

[2] D. C. HAS DESIGNATED MASSACHUSETTS TO ACT AS ITS GUARANTOR AND REPORTS DEFAULTS UNDER MASSACHUSETTS. 

[3] DELAWARE, WEST VIRGINIA AND GEORGIA HAVE DESIGNATED PENNSYLVANIA TO ACT AS ITS GUARANTOR AND REPORTS DEFAULTS UNDER PENNSYLVANIA. 

[4] ALASKA, ARIZONA, HAWAII, INDIANA, KANSAS, MARYLAND, MISSISSIPPI, NEVADA AND WYOMING HAVE DESIGNATED USAF TO ACT AS THEIR GUARANTOR AND REPORT DEFAULTS UNDER USAF. 

[5] IDAHO HAS DESIGNATED WASHINGTON TO ACT AS ITS GUARANTOR AND REPORTS DEFAULTS UNDER WASHINGTON. 

[6] MINNESOTA, OHIO, PUERTO RICO, VIRGIN ISLANDS, IOWA, ARKANSAS AND NORTH DAKOTA HAVE DESIGNATED WISCONSIN (GREAT LAKES) TO ACT AS THEIR GUARANTOR AND REPORT DEFAULTS UNDER WISCONSIN GREAT LAKES). 

[7] VIRGINIA, OREGON, CONNECTICUT, CALIFORNIA AND TENNESSEE HAVE DESIGNATED ECMC TO ACT AS ITS GUARANTOR AND REPORTS DEFAULTS UNDER ECMC. 

SOURCE: GUARANTY AGENCY STATEMENT OF ACCOUNT AS OF: 12/31/2016 

GA Code Guaranty Agency


